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SUBJECT: PORTUGUESE FOREIGN INVESTMENT LAW 

REF: OECD 4532 

1 . WOULD APPRECIATE EMBASSY LISBON'S CLARIFICATION 
OF FOLLOWING MATTER. 

2. MAY 28 ISSUE OF THE ECONOMIST CARRIES FULL PAGE 
ADVERTISEMENT ON "FOREIGN INVESTMENT IN PORTUGAL" 
AIMED AT POTENTIAL FOREIGN DIRECT INVESTORS, PARTI 
CULARLY FROM EEC. PENULTIMATE SENTENCE READS: "THESE 
WERE THE REASONS THAT LED US TO REVISE (SIC) OUR 
FOREIGN INVESTMENT CODE AND ADAPT IT TO THE GUIDELINES 
RECOMMENDED BY THE OECD." 

3. MISSION IS UNCERTAIN WHETHER "CODE" REFERS TO 
OECD LIBERALIZATION CODE(S) OR TO INVESTMENT GUIDE- 
LINES WORKED OUT BY COMMITTEE ON INVESTMENT AND 
MULTINATIONAL ENTERPRISES. PORTUGUESE PERMANENT 
DELEGATION HERE IS ALSO UNSURE AND QUESTIONS 
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INDICATION IN ADVERTISEMENT THAT CODE ALREADY REVISED 
(COUNCIL OF MINISTERS IS ALLEGEDLY STILL DISCUSSING 
REVISIONS). 
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